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Accelerating the transition 
to carbon neutrality 

through pioneering projects

Carbon capture 
and storage

Clean energy 
production+



A Norwegian clean energy and 
carbon capture and storage company

Founded 2019 with head office in Stavanger, Norway

Pure play carbon storage & clean ammonia player
with leading industrial partners

Committed to accelerating the 
energy transition

Industrial ownership with E.ON as 
largest shareholder with 25% stake

FUNDING: Seed $1M, Series A $15M, Series B $42M

CARBON 
CAPTURE 

AND 
STORAGE

CLEAN
AMMONIA



2022 highlights
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MAR
Horisont Energi and St1 

initiate search for site for a 
green ammonia plant

JAN

Enters cooperation 
agreement with E.ON, 
where E.ON acquires 
25% stake in Horisont 

Energi

JUN
Errai exploration license 

nomination, initiating the 
licensing process

AUG

Extends partnership with 
Koole Terminals to 

include CO2 terminal in 
Rotterdam

OCT
Signs project agreement 
with Neptune Energy for 

Errai

NOV

Horisont Energi and 
E.ON sign LOI on 

industrial-scale CO2 
storage in the North 

Sea

NOV
Errai DG1 

(feasibility) 
milestone

APR

Polaris CO2 storage 
license awarded by the 

Ministry of Petroleum 
and Energy

APR
Geotechnical site survey for 

Barents Blue supports selected 
location

2022

DEC

Signed option 
agreement for the 

Errai onshore terminal 
site at Haugaland

Næringspark

SEP

ESA approves state aid for 
Barents Blue under the 

IPCEI Hydrogen 
programme

AUG

Signs memorandum of 
understanding with 

Neptune Energy on CCS

APR

Program for impact 
assessments for Barents Blue 

site approved by 
Hammerfest municipality

DEC

Delivery of formal 
exploration license 
application for Errai

together with Neptune 
Energy

DEC
Horisont Energi and 

Koole Terminals signs a 
collaboration 

agreement to develop 
a logistic value chain for 

clean ammonia

DEC
Completed work 

program for 
phase 1 of the 
Polaris license

JULY
Barents Blue project 

awarded an extended 
concept study contract with 

Saipem



Events after the balance date

• February 2023: Leading ammonia and 
fertilizer producer Fertiberia to replace 
Equinor and Vår Energi for Barents Blue 
clean ammonia project. HRGI is currently 
in dialogue with new project partners for 
the associated Polaris CCS project

• Fertiberia is one Europe's largest ammonia 
producers with a target to become 
carbon neutral by 2035

• February 2023: Horisont Energi, 
Neptune Energy and E.ON signed an MoU 
for realization of a European CCS value 
chain

• March 2023: Ministry of Petroleum and 
Energy announced that Horisont Energi 
and partner Neptune Energy were not 
awarded the license to operate the 
offshore CO2 storage as part of the 
planned CCS project Errai
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Priorities going forward – dual pillar development

Carbon capture and storage
• Build and develop a European carbon 

capture and storage value chain with 
partners, based on valuable learnings from 
the Polaris and Errai projects

• Establish new partnership for CCS project 
Polaris and explore third-party storage 
opportunities

• Develop strategic cooperation with E.ON
• Continue to look for attractive CCS 

projects together with our partners

Clean energy production
• Formalise partnership with Fertiberia
• Continue efforts to secure gas supply for 

the Barents Blue project
• Secure power supply to the Barents Blue 

project
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Financial position enabling continued 
development of growth initiatives
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NOK 144 million 
invested in project development in 

2022 following high activity level

NOK 393 million 
in year-end cash position

Attractive partner based on 
technology, knowhow, valuable 

project experience and 
organisational learning

Good liquidity position for 
current phase of operations -
Fully-funded beyond 2024 at 

current activity level

Implications



Income statement 2022
- Company had no income in the period

- All costs are expensed except that office 

lease and some office equipment are 

capitalized and depreciated with 2.6 MNOK

- Total operating cost is 143.5 MNOK 

This is net amount after reimbursement from 

partners of 89.5 MNOK

- Net financial income is 9.7 MNOK

- Net loss of 133.8 MNOK 



Balance sheet 31.12.2022



Outlook

• The strategy remains to develop industrial scale projects within CCS and clean ammonia

• In the process of screening new areas for CO2 injections on the Norwegian Continental 
Shelf

• Adapting work from the Errai and Polaris CCS projects – contributing to making new
developments more cost and time efficient

• Strategic cooperation with E.ON further strengthens Horisont Energi's position towards a 
net zero future

• Maturing strategies for optimal realisation of the Barents Blue clean ammonia project 
together with the Spanish ammonia specialist Fertiberia

• Working to sign new operating partner for the CO2 storage Polaris in 2023
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Accelerating the transition 
to carbon neutrality through      

pioneering projects
www.horisontenergi.no
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